
Public Consultation Notice 

 

 National Coal Index is being developed by the Ministry of Coal in 

pursuance of the recommendations of the High Powered Expert Committee 

(HPEC) constituted to study the challenges and efficacies of fixed bid system. 

The report on National Coal Index prepared by HPEC in consultation with 

Indian Statistical Institute, Kolkata has been considered by the Technical 

Advisory Committee on SPCL of Ministry of Statistics and Programme 

Implementation. The Committee has accepted the proposal of Ministry of Coal 

for compilation of National Coal Index. 

2. The objective is to develop a National Coal Index to reflect the movement 

of price of coal in the domestic coal market. The aim is to have an index that 

will truly reflect the market price of coal since presently the coal market is 

dominated by Public Sector CIL and SCCL. CIL has a system of notification of 

coal prices from time to time and it varies with grade of coal and is used by all 

in the coal sector as reference price. Besides using the National Coal Index for 

determination of Revenue and developing the market of coal, the other purpose 

are as follows: 

 a. For taxation purpose, the Coal Index will be the base indicator. 

 b. For future calculation of upfront amount and intrinsic value of  

  mine, this Index will be helpful. 

 c. For calculation of annual escalation (monthly payment) this index  

  can be basis. 

 All interested stakeholders and citizens are encouraged to view the report 

on National Coal Index and submit their views/suggestions at coalcont-

wb@gov.in/ nomauthority.moc@nic.in by 20.02.2020. 
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